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Forward-looking Statements

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of the
United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together, "forward-
looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the estimates and
assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”,
“‘anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”, “scheduled” and similar expressions or variations (including negative variations), or that events or conditions
“will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets. Although Azimut believes the expectations expressed
in such forward-looking statements are based on reasonable assumptions, such statements involve known and unknown risks, uncertainties and other factors and are not
guarantees of future performance and actual results may accordingly differ materially from those in forward looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results, performance or
achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration expenditures differing materially from
those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other joint operations; actual results of current
exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the completion of exploration or development activities; uninsured
risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of equipment and processes relative to specifications and expectations;
unanticipated environmental impacts; market prices; technological risks; capital requirements and operating risks associated with the operations or an expansion of the operations;
fluctuations in metal prices and currency exchange rates; cash resources; inability to successfully complete new exploration or development projects, planned expansions or other
projects within the timelines anticipated; adverse changes to market, political and general economic conditions or laws, rules and regulations; changes in project parameters; the
possibility of cost overruns or unanticipated costs and expenses; accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an
undiscovered defect in title or other adverse claim. For additional information on risks, uncertainties and assumptions, please refer to Azimut's filings with the securities authorities,
which are available on SEDAR at www.sedar.com. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on
certain assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements in this
presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no obligation to update any
of the forward-looking statements in this presentation, except as required by law.

The scientific and technical content in this Presentation has been reviewed and approved by Dr. Jean-Marc Lulin (P.Geo), the President and CEO of Azimut, who is a "qualified
person" within the meaning of National Instrument 43-101.
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Newly Generated
Nickel Targets

Targets with nickel, copper, cobalt,
and PGE potential

Energy transition provides
long-term support for these
commodities

Defined by Azimut's advanced
processing of regional-scale data

(AZtechMine™)

95 blocks staked (2,636 claims,
1,376 km?2)

A LEADING MULTICOMMODITY EXPLORER

L)
o9 °
s ° °
N‘\\\k Radissop,oo &
Chisasibi \o” i __\‘\ o .
L @l = o o °® e
SN = A e .
4 |
S\ o ]
o E‘_ k Eleonore Gold NN,
) Mine L\ v Renard Diamond Mine
'l Newmont ‘ | Stornoway b
1y \ L
James Vi \ i
Bay \ \\ L @ ®
\ ‘\\\,‘ Iy i \
i \{'\ \ ‘ F : . ! |
2O a®® o
B A \\:\ . f ®
A “\ - (,6 A P 4 b ”‘ ﬁ‘."
ADAN ‘ | '—,‘- o o "‘
NN Ry
‘ N L q P // /// ‘ ’ ‘ O R
5 e %
g N Y Nemaskm o ‘ ‘
S @ . z
o N Whabouchi ’
askaganish A Nemaska Lithium |3
\‘ ‘I
N J
A ® Mine
I
% © " A Deposit
'3
§ ! | ®  Village/Airport
a |
§’ i 6 Hydro-electric dam
Q i
[ === Roads
o ® VN vIN S S | Powerlines
[l Azimut Tenure

‘\ Mistissini'®
‘K o

® James Bay Nickel Project
100 km

95 Nickel blocks of claims | @

AZIMUT

EXPLORATION

AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF



Newly Generated
Nickel Targets

Kilometre-scale mafic to ultramafic

intrusions represent
underexplored target type in the

James Bay Region

Highly prospective geological
environment:

Archean Superior Province

BUOGE Superdomain (Houlé
et al, 2020)

Abundant primitive mantle-
derived magmas
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Wapatik Project

1
5,815,000

Ni-Cu ultramafic
intrusion

115 km? property on strike from Patwon Gold
Zone

5,810,000
I

Under option to Mont Royal Resources

Operated by AZM
Exploration

5,805,000
1

High grade Ni-Cu massive sulphide discovery:
2.68% Ni, 1.30% Cu, 0.09% Co over 3.30 m

Drilling success in maiden program imtonsity | Probable Structures
. . . . . . Helt e Brittle Fault Drilling Highlights: &
Mlnerallzatlon aSSOCIated Wlth an UItramaflc l gritte-Ductile or Ductle  2.68% Ni, 1.30% Cu over 3.3 m
intrusion, corresponds to an EM conductor § . :"dojSh 0.29% Ni, 0.25% Cu over 18.0 m
o — n raer ear O, H (o)
15 diamond drill holes (3,384 m) including 4 holes %EZ/O/ONTIE%ZS‘LZ)&U&V;%%??\m "
with assay results pending Rsowess || AZIMUT

EXPLORATION
355,000

Excellent chances for expansion
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Wapatik Project

Plan View of Residual Total Magnetic Intensity 362.000

e A Successful Maiden
Drill Program

0.73% Cu, 0.06% Ni, 112 ppm Co, 7.09 g/t Ag
0.65% Cu, 0.08% Ni, 127 ppm Co, 5.92 g/t Ag
1.03% Cu, 0.38% Ni, 316 ppm Co, 5.42 g/t Ag
0.81% Cugi@e9Nig223 ppm Co, 1

5,807,400

5,807,400

Drilling program focused on conductors
identified by an electromagnetic (SQUID)

: : | Eagle Mine (Lundin) ground survey
g g Michigan
- Prlg}zcrtr;%dgss lc:fca:‘oézductivity anomalies - . . . .
: - From Ding et al. (2012) Massive to semi-massive sulphide

Surface

“ feldspathic

mineralization: coarse-grained pyrrhotite,
chalcopyrite and pentlandite

1 20m§ Potential for sulphide accumulation at the

, - bottom of the intrusion: Interpreted basin-

Mg R shaped geometry, supported by 3D magnetic
T 250 m inversion modelling
\_——," Size (m) 60x 165/ 38x lel: 220 x 1:(6) 111x1;§ 224 x 1:
Conductivity (S) 535 1097 4310 557 3200

Magnetic Susceptibility Model from 3D Inversion
Vertical section looking North

Magnetic Expression of the
Mineralized Ultramafic Intrusion
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Wapatik Project,
James Bay region

Hole WAP22-003:

2.68% Ni, 1.30% Cu, 0.09% Co
over 3.30 m

(from 1434 m to 146.7 m)
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North

H"""""Lu-.-w &
s peridotite
o]

1 50 M- ————————————-

350 M_ e mimmiise \ | o __

Som,

From Ding et al. (2012)

Eagle Mine (Lundin)
Michigan

Eagle’s Nest (Wyloo)
Ontario

[ Disseminated sulfide (d$)

I Disrupted-net-textured sulfide (dn$)

[ ] Leopard-net-textured sulfide (Ln$)

Bl Massive/semi-massive sulfide (m$/sm$)
* Short interval of massive/semi massive sulfide
{most likely veins)

I Peridotite-Pyroxenite
From Zuccarelli (2020)

South

Surface

w=—== 270 m
=== 350m

=== 450m

~=== 600m

=== 800m

smmem 1300 m

Section Looking East

0 125 250
e ——

metres

250 m

The James Bay Nickel
Project

Small ultramafic intrusive bodies (< 1 km?) with
assimilation of S-bearing country rocks

- Sills, dikes, tube-shaped conduits

Related to regional-scale deep-seated structures
— Intracratonic boundaries

Examples:
Eagle’s Nest, Ontario
Voisey’s Bay, Labrador
Eagle & Eagle East, Michigan
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Footprint of already known
Ni prospects

-;**a *
v =y

2 km
mmmmm | Y Ni prospect (MERN)

Comparable unexplored

Nickel Potential Predictive Modelling

Extraction of the statistical footprint of already known Ni mineralization and
recognition of new targets with comparable footprints

Data-driven methodology exclusively using measured numerical data, with no
interpreted data and no parameter weighting

Azimut’s Nickel Potential Modelling

footprint > New target 2003: Labrador Trough 56,300 km?
2007: Grenville Province 221,000 km?
2015: Quebec-scale 1,244,400 km?
2022: James Bay region 174,200 km?
Quantitative modelling: “White box”
" Qualitative analysis
2 km Field validation
I
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Nickel Potential Predictive Modelling

M tic dat i
agnetic aata Footprint components

Multi-element lake-bottom geochemistry

(Ni, Cu, Co, Cr, Mg, etc.) Strength, anomalous contrast
Mineral deposit database Size
Other: Shape

CGravity data Exploration history

Lithogeochemistry

Structural interpretation
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12

Nickel Potential Predictive Modelling

Analyzed surface area (total): 174,207.7 km?

Parameters: Lake-bottom sediments, airborne magnetic data, Ni
prospects > 0.5% (n=75)

Favorability Surface Area Surface Area | Nickel Prospects Nickel
Domain (km?) VA) Prospects (%)
13

Bl oonaini 46.7 0.027

I Domain 2 674.5 0.387 12 16

B Domain 3 980.4 0.563 15 20
Domain 4 260.0 0.149 2 3

I bomain s 375.5 0.216 2 3

B Domainé 951.2 0.546 4 5
#1to3 1,701.6 0.98% 37 49%
#1to 6 3,288.3 1.88% 45 60%
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AZtechMine™
modelling

2 km
Domain 3

5,815,000

Mag Boost
(proprietary)

 AZIMUT

EXPLORATION

5.806.000

1 1
355,000 375,000

Wapatik Project

AZtechMine™ and Mag Footprints

5,810,000
1

5,805,000
1

Total Magnetic

Intensity Probable Structures
: 2.5 km
l e Brittle Fault _
Brittle-Ductile or Ductile
Shear Zone

. Low

s 2nd Order Shear "

RESOURCES AZIMUT
EXPLORATION
355,000
1
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2 km

Domains 3 & 4

Domains 3 & 4

2 km

Domain 2

LEADING MULTICOMMODITY EXPLORER

AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF

The James Bay
Nickel Project

200 NEW HIGHLY
PROSPECTIVE TARGETS

AZtechMine™
modelling

Mag Boost

(proprietary)

AZIMUT

EXPLORATION



2 km

-

Domains 1,5 & 6

QC

Domain 2

The James Bay
Nickel Project

200 NEW HIGHLY
PROSPECTIVE TARGETS

AZtechMine™
modelling

Mag Boost

(proprietary)

-
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52°N

51°N

50°N
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] ] ] ]
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A

JAMES BAY, QUEBEC
Shaded Relief from East

@ James Bay Nickel Project - Nickel target

1:3,500,000

0 50 100 150
I .
km

Québec LCC Projection - NAD83
Date: 2022-11-19

T T T T
78°W 76°W 74°W 72°W 70°W 68°W

55°N

54°N

53°N

52°N

51°N

50°N

The James Bay
Nickel Project

200 NEW HIGHLY
PROSPECTIVE TARGETS

25 wholly-owned claim
blocks acquired by map
designation

200 distinct nickel targets
2,636 claims, 1,376 km?

James Bay region
underexplored for nickel:
88% of these blocks have
no past exploration history
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The James Bay Nickel
Project

EXPLORATION PROTOCOL

Heliborne Mag-EM

Field validation, prospecting
Ground geophysics
Drilling

17 A LEADING MULTICOMMODITY EXPLORER AZIMUT EXPLORATION | TSXV: AZM | OTCQX: AZMTF AZIMUT
EXPLORATION




The James Bay Nickel Project

One of the largest nickel exploration initiatives in
Québec

Systematic proven targeting approach

Comprehensive validation program planned in 2023
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Thank you! Merci! adT Paa"dlN?

Contact information

Jean-Marc Lulin
President and CEO

+1 (450) 646-3015
info@azimut-exploration.com

AZIMUT

EXPLORATION

Jonathan Rosset
VP Corporate Development

+1(604) 202-7531
info@azimut-exploration.com

TSXV: AZM
OTCQX: AZMTF
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